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#1) This is NOT financial advice
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Legal Disclaimer: This is simply a long bit that frankly 
doesn’t mean anything. But we say this anyway, because it 
makes us feel better. In a court of law this most likely means 
next to nothing; however, I will include it today because it is 
common practice and if you are reading this, I hope that you 
enjoy my presentation today. Feel free to ask questions and 
enjoy the show. If you are still reading this, I’m not sure what 
to tell you other than, you must be an accountant or someone 
with a very good attention span or maybe someone who pays 
attention to detail. I really appreciate people who have the 
ability to quickly parse information. If you just parsed this, 
shout ‘GO PACK GO’. Wait no. Just Kidding. Don’t shout. 
Please we are supposed to be professional here. :)



#2) I’m NOT here to tell you what 
opinions you ‘should’ or 
‘shouldn’t’ have with regards to 
Bitcoin and Crypto
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#3) I’m here because I have a 
passion for Bitcoin and I want to 
help people understand it
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Clearing the Rot

35



36



SEC v Crypto
- MARCH: SEC v Entrepreneur Justin Sun 

- JUNE: SEC v Binance, Changpeng Zhao
(Binance is the largest crypto exchange in the world)

- JUNE: SEC v Coinbase (later slides)

- JULY: SEC v Influencer Richard Heart

-
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1. https://www.sec.gov/news/press-release/2023-102



Regulatory Clarity Incoming
● Importance of regulations in recent events

● SEC lawsuits vs Ripple Labs, Coinbase, Binance

● SEC designation of securities / commodities

● Federal initiatives vs State initiatives 

● FASB Accounting

*Refer to Robert Breedlove’s PPT Slide #5



FASB
Fair Value Accounting 
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Bitcoin to Balance 
Sheets?
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What does this mean for 
crypto?

…and what about for Bitcoin?
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Thank you.
alex.prodoehl@protonmail.com

Alex Prodoehl on LinkedIn
learnbitcoin.carrd.co
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COINBASE v SEC

- MARCH: SEC issues Wells notice

- JUNE: SEC sues Coinbase 
- Selling unregistered securities
- Violating securities law
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1. https://www.sec.gov/news/press-release/2023-102



COINBASE v SEC

- AUGUST: Coinbase moves to 
dismiss SEC lawsuit

*Citing Ripple Labs V SEC ruling
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Ripple Labs v SEC

- AUGUST: Ripple Labs ruling 
creates legal precedent

*Programmatic sales are NOT 
securities under securities law
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